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League Table of JGB Market Special Participants (Primary Dealers)
(January 2018 to June 2018)
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The Ministry of Finance publishes a league table of the top 10 JGB Market Special
Participants that purchased most and the top 5 JGB Market Special Participants that bid most
in the JGB auctions.

The league table is based on the auction results in the fourth quarter of FY2017 and the
first quarter of FY2018 (January 2018 to June 2018).
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Top 10 institutions that purchased most (calculated by duration)

1 ZZEUJELAY - R 2 L—i%B%R R4 | Mitsubishi UF] Morgan Stanley Securities Co., Ltd.
2 HHEHEHKRXE | Nomura Securities Co., Ltd.

3 AT IFAEK/RKXEH | Mizuho Securities Co., Ltd.

4 RKMFH#KXE4 | Daiwa Securities Co. Ltd.

5 BNP /X1 /\iE&#% X &%t | BNP Paribas Securities (Japan) Limited

6 AUNLYUFEARIESEHKKXSH | Merrill Lynch Japan Securities Co., Ltd.

~

K4 wil##=X£%t | Deutsche Securities Inc.



8 SMBC HEiF#H# K&t | SMBC Nikko Securities Inc.

9 d—ILKTY - -HYvyy RiHE¥H,KXE | Goldman Sachs Japan Co., Ltd.

10 JPEILHVEESH¥RE% | JPMorgan Securities Japan Co., Ltd.
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(Note) “calculated by duration” : The above league table is obtained by multiplying the institutions’ total

purchasing amount of each bond by respective “duration” MOF publishes every half year.

I. RORIEALKE LA 10 £+
Top 10 institutions that purchased most in each term
® BERHAER FFEEGESHF 05, AGEERZ 3045). FFEERSH (20 5)
RURMTEERZZ (Z8) 15 4)) | Super long-term bonds (40-Year Bond, 30-Year Bond,
20-Year Bond and 15-Year Floating-Rate Bond)

1 ZZUFIELFY - RE Y L—iE#&#%RA a4t | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
2  EiEE#HKE£t | Nomura Securities Co., Ltd.

3  KMiE#H#HK£%t | Daiwa Securities Co. Ltd.

4  AY)LYUFEAREEHRKXESH | Merrill Lynch Japan Securities Co., Ltd.

5 KA ViE&#% X &4t | Deutsche Securities Inc.

6 HTIFEEHEM|KE% | Mizuho Securities Co., Ltd.

7  BNP /X1 /\iE##% =4t | BNP Paribas Securities (Japan) Limited

8 O—ILETY - Yy Y RiEH%KKEH | Goldman Sachs Japan Co., Ltd.

9 JPELHUVIEEEHKXESH | JPMorgan Securities Japan Co., Ltd.

10 SMBC HEiE#H#X£4%t | SMBC Nikko Securities Inc.

@ REEE FHTEESS (10 5F) RUAGEERES MEES) - 10 £)) | Long-term
bonds (10-Year Bond, 10-Year Inflation-Indexed Bond)

1 ZEUWJELFY - RV L—iI#HHK &4t Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
2  BFESE%KKXES | Nomura Securities Co., Ltd.
AT (FiEHHKX S | Mizuho Securities Co., Ltd.



J—ILETY - By Y REEHEM%RAEH | Goldman Sachs Japan Co., Ltd.
BNP /X 1) /\5E## X =4t | BNP Paribas Securities (Japan) Limited
KMEHEM%R A4 | Daiwa Securities Co. Ltd.
SMBC B EsE## X &%t | SMBC Nikko Securities Inc.
EILHY - RE2 2 L—MNUFG iE%E# X%t | Morgan Stanley MUFG Securities Co., Ltd.
AL o FEARGESEMRRESE | Merrill Lynch Japan Securities Co., Ltd.
K4 Vil&#% X &4t | Deutsche Securities Inc.

@ HHEE FFEEESE G £) RUAGEEREZS 24)) | Medium-term bonds
(5-Year Bond, 2-Year Bond)
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ZZUFJELTY - RE U L—iEs#kRA &4t | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
KFFEHE %KX 4t | Daiwa Securities Co. Ltd.

A E &M% E4t | Nomura Securities Co., Ltd.

AT F5EE%RKE*E | Mizuho Securities Co., Ltd.

HA AT IFRIT | Mizuho Bank, Ltd.

ALY U FEARGESEMRR S | Merrill Lynch Japan Securities Co., Ltd.

SMBC H EEF##X4%t | SMBC Nikko Securities Inc.

KA WiE%& %X &%t | Deutsche Securities Inc.

BNP /X 1) /\fE#%# X =%t | BNP Paribas Securities (Japan) Limited
MRXESH=HFRIETT | Sumitomo Mitsui Banking Corporation

EHEE (EEREHAGEZ) | Short-term bonds (T-Bill)

ZEUFJELAY - A2 U L—iE%#RA &4t | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
AT F5EE¥KE*E | Mizuho Securities Co., Ltd.

B EHE MK ES4 | Nomura Securities Co., Ltd.

BNP /X 1) /\5E## X =4t | BNP Paribas Securities (Japan) Limited

SMBC H B ## X =%t | SMBC Nikko Securities Inc.

KFFEHE %KX 4t | Daiwa Securities Co. Ltd.

HRXE#tA T 1ZER1T | Mizuho Bank, Ltd.

T4 9 N—TiE%E% K &%t | Citigroup Global Markets Japan Inc.

JP EILH ViESE# XS4 | JPMorgan Securities Japan Co., Ltd.



10 EILHY - X2 2 L—MFG iE#%#X£#t | Morgan Stanley MUFG Securities Co., Ltd.
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Top 5 institutions that bid most in each term

® EBREHEE FIEERH 40F). MGEEESH B0F). FMfEERSE (20 F)
RURMTEERZZ (ZE-154)) | Super long-term bonds (40-Year Bond, 30-Year Bond,
20-Year Bond and 15-Year Floating-Rate Bond)

K4 Vil&#% X &%t | Deutsche Securities Inc.

A o FEARGESEMRRSE | Merrill Lynch Japan Securities Co., Ltd.

J—ILETY - By Y REEHEM%RRAEH | Goldman Sachs Japan Co., Ltd.
ZZUFJELTY - RE U L—iE5#kA &4t | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
sk £4t | Nomura Securities Co., Ltd.
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@ ERHEE FIHEERZZS (10 FE) RUFGEESEZS (WMESE-10 %)) | Long-term
bonds (10-Year Bond, 10-Year Inflation-Indexed Bond)

1 K4 Vil#%# X =%t | Deutsche Securities Inc.

2 AYNLYFEREHEKKEL | Merrill Lynch Japan Securities Co., Ltd.
3  KFEE#HHK L | Daiwa Securities Co. Ltd.

4 d—)LFTY - Yy RiHEH#KAER | Goldman Sachs Japan Co., Ltd.
5 BHHEHE%KXEtt | Nomura Securities Co., Ltd.

@ HHERE FTEEEH %) RUMNFEERES (24)) | Medium-term bonds
(5-Year Bond, 2-Year Bond)

1 AU UFERESE¥HRRAES4 | Merrill Lynch Japan Securities Co., Ltd.

2 K4 Vil#%# X =%t | Deutsche Securities Inc.

3 KMiE#H#HKX =%t | Daiwa Securities Co. Ltd.

4 ZZUJELFY - R U L—iIHHA &4t | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
5 AFIFXEHFKKXEH | Mizuho Securities Co., Ltd.



@ FEHEE (EEEHELZ) | Short-term bonds (T-Bill)

ZEUWRIELAY - 2 U L—iE&# &4t | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
AT F5EE¥KE*E | Mizuho Securities Co., Ltd.

K4 ViE&#% X &%t | Deutsche Securities Inc.

AL o FEARGESEMRRESE | Merrill Lynch Japan Securities Co., Ltd.
sk £4t | Nomura Securities Co., Ltd.
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TEE K%k (3581) 4111 AR 5701

For inquiries or communication, please contact

Market Finance Division, Financial Bureau, Ministry of Finance

Phone 03 (3581) 4111 Ext. 5701




