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The Ministry of Finance publishes a league table of the top JGB Market Special
Participants for successful bids in the JGB auctions.
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Top 10 institutions for successful bids calculated by duration (from January to June, 2019)
1 ZBEUIELAY - R 2 L—i&B%RX &4 | Mitsubishi UF) Morgan Stanley Securities Co., Ltd.
2 HFEHEHKKXESL | Nomura Securities Co., Ltd.
3 KMiE&F#A 4%t | Daiwa Securities Co. Ltd.

4 HII(FEEHE%KESH | Mizuho Securities Co., Ltd.

5 JPEILAUVIEEHRKXS | IPMorgan Securities Japan Co., Ltd.

6 AUJNYUFERIESEH.RRKS% | Merrill Lynch Japan Securities Co., Ltd.

7 KA wir%#X4%t | Deutsche Securities Inc.

8 BNP /N1 /\iEZ## £t | BNP Paribas Securities (Japan) Limited

9 SMBC HEFF## &%t | SMBC Nikko Securities Inc.



10 T4 NL—TiE%#%X&%t | Citigroup Global Markets Japan Inc.
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(Note) “calculated by duration” : The above league table is obtained by multiplying the institutions’ total

purchasing amount of each bond by respective “duration” MOF publishes every half year.
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Top 10 institutions for successful bids in each term (from January to June, 2019)

® BRAEBR RIMEEEH 4045). AGEEES G045) RUOFFEESRS (20
#)) | Super long-term bonds (40-Year Bond, 30-Year Bond and 20-Year Bond)

ZEUJELAY - RV L—iIEHA &4 | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
FFEESE% RS | Nomura Securities Co., Ltd.

AFEEZHRX 44t | Daiwa Securities Co. Ltd.

K4 Vil##% X &4t | Deutsche Securities Inc.

JP EILH ViESE¥RE4 | JPMorgan Securities Japan Co., Ltd.

T4 9 N—TiE%E% &%t | Citigroup Global Markets Japan Inc.

ALY o FEARGESF¥|RR S | Merrill Lynch Japan Securities Co., Ltd.
HFIFEHEHKXE4 | Mizuho Securities Co., Ltd.

J—IL KTy - By Y XiEHE#%K S | Goldman Sachs Japan Co., Ltd.

BNP /X 1) /\iE##% X =4t | BNP Paribas Securities (Japan) Limited
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@ REE® FFEEESF (10 F) RUATEEES (WIEES) - 10 5)) | Long-term
bonds (10-Year Bond, 10-Year Inflation-Indexed Bond)

ZEUJELHY - RV L—iIEHK &4 | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
ALY oFBRIESH%RRK S | Merrill Lynch Japan Securities Co., Ltd. ]
#HF(FFEZHF¥KX 4L | Mizuho Securities Co., Ltd.

&R 44t | Nomura Securities Co., Ltd.

MRS AH T (FER4T | Mizuho Bank, Ltd.

JP EILA ViESE#% K4t | JPMorgan Securities Japan Co., Ltd.

KMEEZH#% XS4t | Daiwa Securities Co. Ltd.

N O o0 b WODN =



8 SMBC HEEGI#H# R =%t | SMBC Nikko Securities Inc.

9 YT« TN—TiEFE¥k=RE4 | Citigroup Global Markets Japan Inc.
10  BNP /N1 /\EE##k X &%t | BNP Paribas Securities (Japan) Limited

@ HHEE FTEEEZS b £) RUAGEEEZ (24)) | Medium-term bonds
(5-Year Bond, 2-Year Bond)

ZEUFIELTY - RE U L= &4 | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
SMBC B EiF## X =+t | SMBC Nikko Securities Inc.

HF(FEEHEH XL | Mizuho Securities Co., Ltd.

BNP /X 1) /NEE##k X%t | BNP Paribas Securities (Japan) Limited

KHEEZH¥RE4t | Daiwa Securities Co. Ltd.

M=t H I 1ZER1T | Mizuho Bank, Ltd.

&KX &%t | Nomura Securities Co., Ltd.

AL o FEARGESEMRRESE | Merrill Lynch Japan Securities Co., Ltd.

JP EILA ViESE#% K=t | JPMorgan Securities Japan Co., Ltd.

KA ViE&#k X &%t | Deutsche Securities Inc.
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@ EEEE (EESHEZ) | Short-term bonds (T-Bill)

1 ZZEUJELHY - RV L—iIEHK &4 | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
2  FHiEHE#HKX=t | Nomura Securities Co., Ltd.

3 ATIFEEHEH/KE% | Mizuho Securities Co., Ltd.

4  KMEE#HF¥RXS4t | Daiwa Securities Co. Ltd.

5  BNP /XU /\iEF# X &4t | BNP Paribas Securities (Japan) Limited

6 SMBC HHEiF##k=X<*%t | SMBC Nikko Securities Inc.

7  BAE#AT(ZERIT | Mizuho Bank, Ltd.

8 JPEIHUIEHEHKKXS | JPMorgan Securities Japan Co., Ltd.

9 EIAY - RZUL—MFGiE#H%RKE%t | Morgan Stanley MUFG Securities Co., Ltd.
10 T4 9 NL—TiE%#% &4t | Citigroup Global Markets Japan Inc.



I FH30F4A~TFRINEIAICKETAHARIESE (RGEEES (WiES) - 10
F)) OFHMLELEA S+

Top 5 institutions for successful bids of 10-Year Inflation-Indexed Bond (from April, 2018 to
March, 2019)

J—IL kT Y - Yy RiEHEKX&H4 | Goldman Sachs Japan Co., Ltd.

FAEESE MRS | Nomura Securities Co., Ltd.

JP EJLH ViESE¥R &4t | JIPMorgan Securities Japan Co., Ltd.

HFIFEHEH XS4 | Mizuho Securities Co., Ltd.

ZERELAY - RV L—5E%%X £+t | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

a b 0N =

i - HEEx

e HME EBEEHRE mERER

EEE K%k (3581) 4111 AR 5701

For inquiries or communication, please contact

Market Finance Division, Financial Bureau, Ministry of Finance
Phone 03 (3581) 4111 Ext. 5701




